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Registered in Scotland as a Charity SC304355

FROM THE RIVERSIDE INVERCLYDE CHAIR
Welcome to Riverside Inverclyde’s Annual Report for 2015-16.
The great news for Riverside Inverclyde (ri) as we completed the second year of the Inverclyde Economic Development and Regeneration Single
Operating Plan 2014-17 on 31st March 2016 was the knowledge that, two months’ previously, Inverclyde Council’s Environment & Regeneration
Committee had adopted a recommendation arising from the independent report “Future of Delivery of Regeneration Services in Inverclyde” that a
revised/extended Single Operating Plan should be developed for the period April 2016 to March 2019. The report highlighted the success of the
first two years of the innovative three years’ Single Operating Plan between Riverside Inverclyde and Inverclyde Council’s Economic Development
and Regeneration team.
It will come as no surprise to you that I am proud of all of the hard work, dedication and dynamism of the entire Riverside Inverclyde team that
warranted this extension to ri’s activities. It proves that our strategies, coupled with the continued collaboration and pooling of expertise with the
council’s regeneration team, are jointly leading the way in addressing the challenge of creating an environment for enabling a more prosperous,
competitive, balanced and sustainable local economy, delivering economic regeneration for the benefit of Inverclyde’s businesses, residents and
communities. It is a challenge that we relish and are determined to succeed on behalf of all who live and work in Inverclyde, and who have the
best interests of Inverclyde at heart.
Riverside Inverclyde has been entrusted with delivering an extended Single Operating Plan through to 2019. That trust is not misplaced. We are
totally focussed on delivering our responsibilities. 2016-17 will additionally see the introduction of another recommendation from the “Future of
Delivery of Regeneration Services in Inverclyde” report, that of a new position of Head of Business Investment. This role will intensify our efforts
over the next three years of creating, attracting and safeguarding more and better jobs in Inverclyde – critical for the successful regeneration of
Inverclyde.
We look forward to doing so with the support of our partners and yourselves to ensure that we successfully deliver its priorities for you.
Gerry McCarthy
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Single Operating Plan.

Greenock………………………………………………Page 13
Custom House
Broomhill
1820 Radical War Memorial

nb Copies of Inverclyde Economic Development & Regeneration Single
Operating Plan April 2014 to March 2017 (and the extended 2016-19),and
the Future of Delivery of Regeneration Services in Inverclyde report, can
be found at http://www.riversideinverclyde.com/about-riverside-inverclyde/

Town Centre Regeneration Forums………………..Page 16

.

Snapshots……………………………………………..Page 19
Kilmacolm
Scottish Grand Prix of the Sea
QE2
Scott’s Dry Dock
Property Portfolio……………………………………..Page 20
Marketing and Investment…………………………...Page 22
Appendix 1 : Performance Tracking 2014-16……..Page 23
Appendix 2 : Summary Financial Statement………Page 24
Appendix 3 : Riverside Inverclyde Boards…………Page 28
Appendix 4 : Organisation Chart……………………Page 29
Information…………………………………..Page 29

th

The official opening of the new Lower Kempock Street road in Gourock, 17 December
2015 (from left to right, Councillor Ronnie Ahlfeld, Councillor Terry Loughran, Provost
Robert Moran, ri Chair Gerry McCarthy, ri Chief Executive Aubrey Fawcett)
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GOUROCK
Gourock Pier Head Redevelopment
Riverside Inverclyde’s major project in 2015-16 was the completion of the £5.8M (total development costs) redevelopment of Gourock town
centre. ri acted as the delivery agent for Inverclyde Council in bringing this visionary project - enhancing the experience of Gourock town centre
for businesses, residents, pedestrians, shoppers and visitors - to fruition.
When Riverside Inverclyde was appointed by Inverclyde Council to manage this landmark project, we knew it would require great teamwork,
expertise, and support for it to be delivered successfully. Central to the redevelopment’s project management was maintaining clear and effective
communication channels with the local residents and businesses. The Contractor (RJ McLeod)’s appointment of a community liaison officer, and
the publication of newsletters delivered to all in the immediate vicinity of the works, was core in promoting good community relations as the works
progressed. The patience of the traders and residents of Gourock, in the knowledge these works were designed to provide longer term benefits for
the community, was critical for the successful completion of the project.
Major components of the project included :
 A new road (named as Lower Kempock Street), between Kempock Street and the river, that enabled a one way road system be introduced
to aid the flow of traffic through Gourock town centre;
 New and improved car parking, with an increased number of spaces;
 Marine engineering improvements to the sea wall;
 An enhanced waterfront to increase the attractiveness of Gourock town centre for visitors and the local community;
 Better drainage and lighting; and
 Public realm improvements and street furniture.
The project was undertaken with the intention of being a catalyst for contributing to a stronger economy, for creating a more sustainable
community, and for enticing new business and visitors into the area. It is anticipated that the traffic calming measures on Kempock Street will
maximise pedestrian flow, providing the opportunity for improved health and wellbeing by encouraging socialising, walking and cycling on the new
scenic open spaces and waterfront pathways. Increased footfall will encourage new businesses into the town centre and stimulate economic
growth for existing businesses.
The photographs following, from RJ McLeod’s final newsletter, contextualises the works with a “before” and “after” juxtaposition :

4

nb this photograph was taken prior to the one way
system becoming operational
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The result is a wonderful legacy for Gourock.
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"As both a retailer and resident in Gourock, I am delighted with the positive impact the regeneration has had on our little town. The shore side walkways meet visitors to Gourock and give a
fantastic first impression, showcasing our unrivalled and breathtaking views of the River Clyde. Car parking has been increased and we regularly hear from tourists (and residents of the town)
how easy it is to find a space and spend time shopping in the many independent shops and enjoy coffee in the local coffee shops. The new community spaces that have been developed offer
massive potential, from simply allowing people to enjoy an alfresco lunch, to offering public space for events and festivals.
From a personal point of view, the regeneration and increased footfall to the town gave us the courage and motivation to expand our business and move to larger premises in the town - a move
we have loved every minute of!
I think that Riverside Inverclyde and Inverclyde Council have taken our already great town and made it even better!"
Heather McCulloch, The Pirate and Bluebelle

Gourock Municipal Buildings
Following on from the major £5.8M redevelopment of Gourock Pier Head and Kempock Street, ri concluded on the plans for the refurbishment of
the former Gourock Municipal Buildings.
Riverside
Inverclyde
secured
statutory
consents, building warrant, and negotiated a
20 year lease on this vacant building from
Inverclyde Council, with a view to re-creating
the success of our 2014-15 transformation of a
vacant property in Port Glasgow into the
thriving Scarlow House Business Centre, which
now has 100% occupancy. As with Scarlow
House, securing an anchor tenant is integral to
our plans for the building. An opportunity may
also exist for a community facility within the
building as part of bringing the former Gourock
Municipal Buildings back into use.
The works will start early in 2016-17.
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PORT GLASGOW

Scarlow House Business Centre

Kelburn Business Park

Scarlow House Business Centre, Port Glasgow
Having completed the refurbishment and transformation of the previously vacant premises that have become Scarlow House Business Centre in
January 2015, Riverside Inverclyde concluded the associated works for the Business Centre by demolishing Newark House and creating a
dedicated parking area during the Autumn of 2015 for the tenants and visitors at Scarlow House.
The speculative conversion of this building has been an outstanding success, with 100% occupancy announced in December 2015.
The extensive external and internal refurbishment, 50% funded by the Scottish Government’s Regeneration Capital Grant Fund, was created as
an element of the “people, place and enterprise” holistic approach to the ongoing regeneration of Port Glasgow town centre. Attracting jobs and
footfall to Port Glasgow town centre is central to facilitating a dynamic economic and social fabric in the heart of the town.
Belhaven Dental Surgery was secured as ri’s anchor tenant in the building. Catherine Jones has seen tremendous results from moving her dental
practice to this location. She said: “We have registered about 800 new patients since we moved to Scarlow House, most of whom hadn’t visited a
dentist for years. This has resulted in us employing one new qualified nurse, one new trainee nurse, and adding an additional three days per
week in dentist capacity. Consequently, dental health of the area should improve”.
With the Business Centre being designed to be a catalyst for new jobs in Port Glasgow Town Centre and also to encourage the development of
micro, start up, and SME businesses in a cost effective, quality environment with a dedicated parking area, interest in the premises was converted
into tenancies as the year progressed.

8

Invercare, a local care at home provider, has been based at Scarlow House since March 2015. Marina Sadaoui, Director, Invercare Services said :
“The service has grown considerably since opening its offices at Scarlow House and has created new jobs within the area. The office space has
allowed us to grow and meet the needs of the service and its customers”.
Bubble Soccer Scotland moved into Scarlow House in October, where the management takes place for this innovative idea that has taken the
popular activity of zorbing to a new (and far less intimidating) level of adapting it into a five-a-side game of football, where each player will wear a
zorb ball.
Digital Code Media is a modern web design and online marketing agency that moved into Scarlow House Business Centre in the Autumn of 2015.
The company crafts responsive websites, business email accounts, bespoke SEO and online marketing services. Connor Brown said: “Our goal is
simple. We strive to help individuals and businesses (small or large) develop a strong online presence and expand their customer base using our
bespoke web development and digital marketing services. Riverside Inverclyde's flexibility and support allows us to grow and develop our agency
without limits as they offer a wide range of offices and spaces which are optimised to suit each of their client’s needs”.
And to support the largest growing company in Inverclyde, Scarlow House Business Centre has become the temporary location of staff from
Ferguson Marine Engineering Ltd who took tenancy of the remaining four rooms, facilitating the company’s expansion and development strategies
which are bringing new jobs to Port Glasgow.
Ian Kelso from Ferguson Marine Engineering said: “As part of our continued development of Ferguson Marine Engineering Ltd (FMEL) and the
planned demolition of the old office block, the need to find some serviced office space was critical. After reviewing several options we choose
Scarlow House as the ideal location to hold our Technical and Finance teams. Scarlow House offers us the opportunity to work in a local, flexible
and professional environment with excellent IT infrastructure which is critical for us as we continually expand. The team at Riverside Inverclyde
after listening to our needs proposed quality, flexible fully serviced office accommodation with a flexible and supportive lease. To find all this within
5 minutes of our shipyard is a fantastic bonus”.

Kelburn Business Park
To provide greater flexibility and options for prospective tenants, Riverside Inverclyde fitted out Block B in Kelburn Business Park to encourage
market interest by offering ready to move in units whilst also retaining the capability for satisfying demand for adaptable variable size units. This
investment has stimulated the market, with Enchanted Forest and Friends – a new business venture – moving in during December 2015, and
others in the pipeline expected to follow during 2016-17.
Union Projects, the first tenants at Kelburn Business Park, have benefitted from their move into these quality premises by having their workforce
increased by15 during 2015-16.
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Western Entrance Sculpture
In 2015-16 contracts were signed with the sculptor, John McKenna, for the people’s choice of public art for the western entrance to Port Glasgow,
“The Shipbuilders of Port Glasgow”. The design team was also appointed and engineers engaged in wind loads and foundations design for this 11
metre high sculpture that will adorn the roundabout on Greenock Road.
In February 2016 the sculptor was working on his 2 metre high models for this landmark sculpture that will be installed in the first half of 2017 :

February 2016

Digital Mapping

Images for Structural Calculations
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Artist impression of final installation (red figure shows height perspective)
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Port Glasgow Lower Quarter
One of the recommendations included in the masterplan for the regeneration of Port Glasgow town centre arising from 2014’s charrette was for a
new spur road exit from the roundabout at Tesco to lead directly into the town centre at Princes Street.
Riverside Inverclyde acquired the private car park opposite Port Glasgow Town Hall on behalf of Inverclyde Council in March 2015 and appointed
a design team to work on this proposal (see below).

Plan of proposed developments

12

Image of Princes St from new spur road

Aerial View of new spur road

Riverside Inverclyde successfully applied for a Regeneration Capital Grant Fund award from the Scottish Government in September, and as the
2015-16 financial year was drawing to a close the procurement process was underway with a view to appointing a company to carry out these
works once all statutory consents have been approved.
GREENOCK
Custom House

Phase 3 (the penultimate stage) of the restoration, refurbishment and upgrading of Greenock’s iconic
Grade A listed Custom House was completed in July 2015. This phase of the overall £4.1M project
began in autumn 2014, to bring a further 395 sqm of prestigious, variable sized, multi-occupancy
office suites’ accommodation to the centre of Greenock.
Upgrading the building has required a complex restoration programme including: sophisticated fire
safety strategy; structural and acoustics requirements; and the need for strict compliance with
Historic Scotland Grade A listed building conditions, placing difficult demands upon the design team,
but the results of the works have been stunning, securing the future of this wonderful building.
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Within a month of completing Phase 3, Riverside
Inverclyde secured the expanding PG Paper Company
Ltd, that had been looking to move out of Inverclyde from
its base in Kilmacolm. PG Paper took the entire Phase 3
Lower West Wing space of 395 sqm. The transition to this
superb location gave PG Paper Company Ltd increased
profile nationally and internationally with the grand
opening being performed by Scottish Government Cabinet
Minister Humza Yousaf.

Two rooms in the Upper East Wing remain available at the Custom House for prospective tenants.
Further success by Riverside Inverclyde in making applications to the Scottish Government’s Regeneration Capital Grants Fund resulted in a
£650,000 contribution towards undertaking the final phase of the visionary transformation of the Custom House, which will enable the Upper West
Wing’s elegant Long Room (a replica of the Sir Christopher Wren design for the Long Room for the Custom House in the City of London), the
North Entrance Vestibule, and the Grand Staircase to be brought up to the high quality standard of the refurbished sections of the Custom House.
In keeping with its history and style, the Long Room will remain intact as a single room.
Local company WH Kirkwood Ltd won the competitive tender for carrying out these works which get underway in April 2016.
Broomhill
Riverside Inverclyde identified £1.435m within the Inverclyde Economic Development & Regeneration Single Operating Plan 2014-17 to help fund
regeneration activities in the Broomhill area (this includes an allocation of £750,000 from Inverclyde Council) as part of an area renewal team led
by River Clyde Homes.
During 2015-16 Riverside Inverclyde, as part of this area renewal team, commissioned a Land Massing Study and Title Search of site ownership
of the Drumfrochar Road corridor. We also commissioned an environmental feasibility study and design statement that will be drawn up for
consideration by Inverclyde Council’s Planning Department in the next review of the Local Development Plan. This will ensure that all private
developers considering large sites for future housing on Drumfrochar Road will be obliged to incorporate the same boundary treatment
specification to ensure continuity along the road corridor. A further commission investigated the potential wider economic benefits arising from
road re-alignment and associated public realm works.
Riverside Inverclyde and Inverclyde Council made a First Stage Application for Scottish Government Regeneration Capital Grant Funding of
£5,980,000 to procure the road realignment proposals and to prepare ground for an industrial business park on land to the west of Baker Brae’s
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bend. The result of this application will be known during 2016.
In the interim, Riverside Inverclyde will continue to convene meetings of the Design Team.

1820 Radical War Memorial
On behalf of Inverclyde Council and local community groups, Riverside Inverclyde commissioned public art in memory of those who were killed
during a riot in Bank Street / Cathcart Square on 8th April 1820. The memorial project was a community driven initiative, and was progressed with
community groups and the general public engaging with the steering committee at various stages of the project.
For many years after, and on the anniversary of that fateful day in Greenock, attempts were made to revive the memory of what happened by
chalking names of the dead on the walls of the Well Park along with the words “Remember the 8th April, that bloody day when many were
wounded and carried away”. The 1820 Radical War Memorial provides a permanent reminder.
The art installations were unveiled on 25th September 2015 at a ceremony that generated national media attention.
The Memorial encompasses a sculpture of 2 bronze hands (The Hands of the Fallen, by Angela Hunter) enclosed in a bronze ring mounted on a
sandstone plinth; handwritten names of the victims carved into the Well Park wall (Martyrs’ Wall designed by James Gordon of Rachan Design);
and a commemorative plaque arranged by The Riverview Players listing the names of the those killed.

The Hands of the Fallen
Angela Hunter’s standalone sculpture depicts
two clasping hands cast in bronze, one hand
representing the youngest victim (aged 8)
holding that of the eldest (aged 65). The
imagery is intended to highlight the humanity of
that day and symbolise the unity of the people
of Greenock, both during those troubled times
of 1820 and the legacy within present day
Greenock society. The hands are encircled by
a bronze ring, adding a degree of tension to the
piece, encapsulating the motion.
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Martyrs’ Wall
James Gordon’s Martyrs’ Wall is a direct intervention on the Well Park stone wall that runs along Bank Street.
As part of the project’s community engagement, the artist set up a stall in Cathcart Square on 15th August 2015 for the local community to provide
handwritten samples of the names of the dead. The samples selected were re-created and engraved on blocks of Caithness stone and inserted
into the wall (see below).

TOWN CENTRE REGENERATION FORUMS
A Regeneration Officer was appointed during 2015-16 as part of ri’s focus on increased involvement from local residents in the regeneration
process. Forums are now established in Port Glasgow, Greenock and Gourock, with the Regeneration Officer co-ordinating, facilitating and
encouraging the empowerment of local communities to drive forward economic, physical and social change in their areas, working alongside and
collaboratively with the public, private and third sectors. Each of the regeneration forums quarterly. A key element of these forums will be to source
external funding to enable their priority projects to be implemented.
Port Glasgow
Following on from the successful 2014 Port Glasgow Town Centre Charrette (an intensive consultation that includes planning workshops which
engage local people in the design process for their community), at the final presentation of the resultant Masterplan Report to the Port Glasgow
residents and businesses, Riverside Inverclyde gave a commitment to establish a Town Centre Regeneration Forum. The first such meeting was
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held on the 26th May 2015 to which representatives of the Community Councils, the business community, elected members and officers of
Riverside Inverclyde and Inverclyde Council participated.
The Charrette and Masterplan established that the following themes were of greatest importance for the residents and businesses in Port
Glasgow:












Making connections;
Coronation Park;
Access to the waterfront;
First impressions;
Gateways;
Living in the town centre;
Evening economy;
Transport to Glasgow;
Rich heritage;
Community spirit; and
Links to upper Port Glasgow

In 2015-16, the quarterly meetings included presentations from the consultants for the new exit spur of the Tesco roundabout; from Ferguson
Marine Engineering Ltd on its redevelopment and ambitions for its business; and from Inverclyde Council and River Clyde Homes on its current
and projected projects - each of which are integral to the regeneration of Port Glasgow town centre.

Greenock
The first meeting of the Greenock Town Centre Regeneration Forum took place in September 2015. Following the enthusiastic participation of the
people and businesses of Port Glasgow town centre to Riverside Inverclyde’s and Inverclyde Council’s charrette in March 2014 and its resultant
collaborative masterplan, it was determined that Greenock should also seek to benefit from this Scottish Government grant approach for involving
the community in planning and regeneration.
Greenock’s charrette took place in March 2016 and attracted wide-ranging participation from across the community. Such active participation
across the age ranges and across the diverse communities of the town is essential for providing a balanced view of shaping the town centre’s
future, with the focus on : a realistic, feasible and integrated regeneration strategy and masterplan; determining the priorities for investment in
improving facilities, services and access; and the physical appearance of Greenock Town Centre over the long term.
Photographs from the Greenock charrette :

17

The specific Greenock Town Centre Charrette objectives were to:
•
•
•
•
•

Raise the ambitions and the aspirations of local communities;
Build consensus around a shared vision for the area through design-led intensive community and stakeholder engagement;
Capture new opportunities and accelerate sustainable growth;
Determine a spatial strategy for the redevelopment of vacant and derelict land; and
Identify a strategy to secure strong economic, social and place-making outcomes with realistic, deliverable and viable projects.

The proposed masterplan, due to be delivered from 2016 onwards, will identify the short, medium and long-term projects.
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Gourock
The Gourock Town Centre Regeneration Forum was convened in January 2016, following the completion of the Gourock Pier Head
redevelopment. A main focus of the forum’s activity will be to oversee the development of further regeneration proposals which complement the
recent significant investment in Gourock town centre. It will also focus attention on sourcing external funding to enable priority projects to be
implemented.

SNAPSHOTS
Kilmacolm. ri is delivering the
Kilmacolm self-build project
on behalf of Inverclyde
Council as part of the latter’s
repopulation programme. The
seven serviced plots will be at
Leperstone Avenue, and ri
has secured all statutory
consents.
Tenders were returned in
February 2016 to cover site
clearance, culverts, sewers,
site
services,
modifying
existing
site
levels,
construction of new tarmac
roads and footpaths, a new
block
paviour
shared
vehicle/pedestrian
surface,
and
non-adopted
street
lighting.
Profits realised from sales of
plots will be used to facilitate
the development of other selfbuild
projects
within
Inverclyde.

QE2. Riverside Inverclyde chaired the cross-agency working group set up to establish if the former cruise
liner, which was reported as being in a decaying state in Dubai, could be brought to Inverclyde. The working
group (Scottish Government; Scottish Development International; Scottish Enterprise; Visit Scotland,
Riverside Inverclyde, and both Inverclyde and West Dunbartonshire councils) established contact with the
owners of the ship via the Dubai offices of Scottish Development International, and also wrote directly to
the owners seeking clarity on the state of the ship and its sale status. It became clear that the owners had
other undisclosed plans for the vessel. The working group concluded that It was highly unlikely that the QE2
could be brought to Inverclyde as a tourist and commercial attraction.
Scottish Grand Prix of the Sea. The Powerboat P1 Grand Prix of the Sea is
an international high profile event series that has never been held in
Scotland. Powerboat P1 is the world’s leading marine motorsport promoter,
successfully staging more than 200 events in 17 countries on 3 continents
since 2003. Riverside Inverclyde and Inverclyde Council have secured the
rights to co-host this event on 18-19 June 2016 on Greenock’s Esplanade,
with an option for 2017 and 2018.
This will be Inverclyde’s largest event since the Tall Ships in 2011, with
attendances of over 20,000 expected, and a worldwide television audience
providing an unprecedented opportunity to promote Inverclyde globally, to
boost our profile for mobile investment, and to showcase Inverclyde by using
the event as a platform for enhancing economic growth.
This event can also provide a great boost to the local community, promoting
a feelgood factor in Inverclyde, encouraging health and wellbeing with a six
hour open air event, and inspiring cross-generational family entertainment.
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Scotts
Dry
Dock.
Riverside
Inverclyde
has
secured
agreement from Peel
Ports to remove the
unsightly steel beams
from the mouth of this
Grade A listed dock. A
subsequent application
was made to Marine
Scotland in March
2016 for a licence to
replace the beams with
a more aesthetically
pleasing chain dock
gate. It is hoped that
this can progress in
2016-17.

PROPERTY PORTFOLIO

Custom House

Clyde View

Scarlow House Business Centre

Ben Lomond View

Victoria House

Ladyburn Business Centre

Riverside Inverclyde Property Holdings Limited as at March 2016 owns a range of properties :
Office Accommodation
•
Ben Lomond View Offices, 23 Pottery Street, Greenock;
•
Clyde View Offices, 22 Pottery Street, Greenock;
•
Custom House Offices, Custom House Way, Greenock;
•
Victoria House Offices, 5 East Blackhall St, Greenock;
•
Ladyburn Business Centre, 20 Pottery Street, Greenock;
•
Scarlow House Business Centre, Port Glasgow ; and
•
Lyle House Offices, Unit 31 Lynedoch Industrial Estate, Greenock.
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Stand Alone Premises
•
Cottage Café, 18 Pottery Street, Greenock;
•
Enchanted Forest Nursery, 21 Pottery Street, Greenock;
•
Social Work Office, 19-31 Princes Street, Port Glasgow; and
•
Scarlow House Dental Practice, 2 Scarlow Street, Port Glasgow.
Industrial Estates, Business Parks and Workshops
•
Kelburn Business Park, Kelburn Terrace, Port Glasgow;
•
Lynedoch Industrial Estate, off Dellingburn Street, Greenock;
•
Drumfrochar Industrial Estate, Drumfrochar Place, Greenock;
•
Victoria House Workshops, St Andrew Street, Greenock.
Enchanted Forest Nursery

Development Sites:
•
James Watt Dock West Development site (JV arrangement);
•
Cartsburn / Cartsdyke development site; and
•
Victoria & East India Harbour site (JV arrangement).
In March 2016, occupancy figures at the office accommodation portfolio stood at 93% (Ben Lomond View 100%, Clyde View 100%, Custom House
87%, Ladyburn Business Centre 80%, Victoria House Offices 82%, Lyle House 100%, and Scarlow House 100%). The four standalone premises
were at 100%, with industrial estates standing at 63% (Victoria House Workshops 91%, Kelburn Business Park 10%, Lynedoch Industrial Estate
86%, and Drumfrochar Industrial Estate 80%. An annual programme is put in place for maintenance and upgrade work on the property portfolio, and
in 2015-16 this ranged from fit-outs at Kelburn Block D, a major refurbishment to Lynedoch Unit 32 (that will be concluded in 2016-17), replacement
windows at Victoria House Workshops, and general maintenance activities across the property range, thereby encouraging high occupancy rates
from the standard and quality of premises on offer from Riverside Inverclyde.
A major focus for Riverside Inverclyde in 2016-17 is increasing
the occupancy at the new units at Kelburn Business Park. A
multi-faceted linked strategy will be introduced comprising fitouts, increasing marketing profile, and exploiting the newly
created position for 2016-17 of Business Investment Manager.
Riverside Inverclyde is keen to attract and accommodate
businesses that can benefit from investing in Inverclyde – we
have the ports, infrastructure, connectivity, facilities and sites
that can make your business more competitive.
Please call us on 01475 755080 for details of availability,
competitively priced leases.

Kelburn
flexibleBusiness
optionsPark
and

Kelburn Business Park
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MARKETING AND INVESTMENT

.

ri was an exhibitor at AllEnergy 2015 at the SECC. A
great deal of interest was
generated from people reacquainting themselves with
the Inverclyde proposition
and others attracted by the
eye-catching stand design
and location, One major lead
from the tidal sector remains
active with meetings between
ri, the company, Scottish
Enterprise
and
potential
private sector partners during
2015-16.

The first ever Powerboat P1 Scottish Grand Prix of the Sea (see page 19) will provide a unique marketing
opportunity for promoting Inverclyde as a place to live, work and invest in : television broadcasts will
provide a global reach into 400 million homes; the event series has international followers; national profile
is already evident after the First Minister of Scotland officially “launched” the (Riverside) Inverclyde
branded boat that will compete at all five UK race locations in 2016; the event will be covered by national
media and television news; and in excess of 20,000 spectators are expected. In co-hosting this
spectacular event with Inverclyde Council, Riverside Inverclyde will focus on positioning Inverclyde as a
mobile investment location, whilst also providing a platform for local tourism-related businesses.

Support for encouraging economic growth was given to Bee’s Knees
Awards, Inverclyde’s Scottish Folk & Roots Music and Film Festivals,
and for attracting national conferences and events to Inverclyde.
A major marketing campaign got underway in January 2016 to try to attract businesses to Inverclyde,
with long-term adverts placed at Glasgow Airport; the A8 dual carriageway in Greenock; and Gourock,
Greenock West, Greenock Central and Port Glasgow railway stations :

In 2015-16, media advertorials,
adverts and features appeared in
publications such as Sunday
Herald, The Herald, Scottish
Business
Insider,
Commercial
Property, with a bonus STV News
At Six prominence given to an ri
advert during a news item
broadcast from Glasgow Airport :
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Airport:

APPENDIX 1
SINGLE OPERATING PLAN PERFORMANCE TRACKING 2014/16 : Riverside Inverclyde Key Indicators

*

**

* Sqm of new/refurbished industrial space : 350 sqm of refurbishment to unit 32 at Lynedoch Industrial Estate was ongoing as at 31st March 2016
** No. of construction job years : Custom House Ph 4 and Gourock Municipal Buildings starting April 2016, with Kilmacolm Self Build and Port
Glasgow roundabout spur following.
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APPENDIX 2 - SUMMARY FINANCIAL STATEMENT
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APPENDIX 2 - SUMMARY FINANCIAL STATEMENT (continued)
RIVERSIDE INVERCLYDE
CONSOLIDATED BALANCE SHEET
As at 31 March 2016
Restated
2015
£

2016
£
Fixed assets
Tangible assets
Investment property
Investments

118,793
8,983,870
9,102,663

84,704
8,432,500
8,517,204

1,988,013
1,905,987
3,894,000

1,358,411
1,253,517
2,611,928

-703,769

-885,211

3,190,231

1,726,717

Total assets less current liabilities

12,292,894

10,243,921

Provision for liabilities
Pension liability

-1,635,278
-67,000

-1,698,172
-155,000

Net assets

10,590,616

8,390,749

Funds
Unrestricted reserve
Land and property reserve
Pension reserve

3,208,394
7,399,222
-67,000

1,811,421
6,734,328
-155,000

Total unrestricted reserves

10,540,616

8,390,749

50,000

-

10,590,616

8,390,749

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Restricted reserve
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APPENDIX 2 - SUMMARY FINANCIAL STATEMENT (Continued)
Trustees’ Statement
The summary financial statement on pages 24 and 25 contains information from the consolidated statement of financial activities (incorporating the
income and expenditure account) and the consolidated balance sheet for the year ended 31st March 2016, but is not the full statutory report and
accounts. The full financial statements were approved by the trustees on 15th September 2016 and subsequently submitted to OSCR and to
Companies House.
The independent auditor has issued an unmodified report on the full financial statements and on the consistency of the trustees’ annual report with
those financial statements.
Their report on the full annual financial statements contained no statement under sections 498 (2) (a), 498 (2) (b) or 498 (3) of the Companies Act
2006.
Copies of the full annual accounts including the Trustees’ Annual Report may be obtained from the charity’s head office.
Signed on behalf of the trustees

Dr Gerard McCarthy
Chair
15th September 2016
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APPENDIX 2 - SUMMARY FINANCIAL STATEMENT (Continued)
Auditor’s statement on summary financial statement
Independent auditor’s statement to the trustees of Riverside Inverclyde
We have examined the summary financial statement for the year ended 31st March 2016, which comprise the consolidated statement of financial
activities (incorporating the income and expenditure account) and the consolidated balance sheet.
Respective responsibilities of trustees and the auditor
The trustees are responsible for preparing the summary financial statement in accordance with applicable United Kingdom law and the
recommendations of the charities SORP.
Our responsibility is to report to you our opinion on the consistency of the summary financial statement within the full annual financial statements
and the Trustees’ Annual Report, and its compliance with the relevant requirements of section 427 of the Companies Act 2006 and the regulations
made thereunder.
We also read the other information contained in the annual report and consider the implications for our report if we become aware of any apparent
misstatements or material inconsistencies with the summary financial statement.
Basis of opinion
Our report on the charitable group’s full annual financial statements describes the basis of our opinion on those financial statements and on the
Trustees’ Annual Report.
Opinion
In our opinion the summary financial statement is consistent with the full annual financial statements and the Trustees’ Annual Report of Riverside
Inverclyde for the year ended 31st March 2016 and complies with the applicable requirements of section 427 of the Companies Act 2006, and the
regulations made thereunder.
We have not considered the effects of any events between the date on which we signed our report on the full annual financial statements on 16th
September 2016 and the date of this statement.
Scott-Moncrieff
Statutory Auditor
25 Bothwell Street
Glasgow
G2 6NL

Date
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APPENDIX 3
BOARD MEMBERSHIPS (as at 31st March 2016)
ri Board
Dr Gerry McCarthy – Chair (private sector)
Cllr David Wilson – Inverclyde Council
Cllr Stephen McCabe – Inverclyde Council
Cllr James Clocherty - Inverclyde Council
Allan McQuade - Scottish Enterprise
Fay Rogers - Community Representative – Inverclyde Alliance
Anne McGregor – private sector
Gavin McDonagh - Inverclyde Chamber of Commerce

ri (Property Holdings) Ltd Board Membership
Dr Gerry McCarthy – Chair (private sector)
Cllr James Clocherty - Inverclyde Council
Anne McGregor - private sector
Charles Shaw - private sector (resigned January 2016)
Allan McQuade - Scottish Enterprise
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APPENDIX 4
RIVERSIDE INVERCLYDE ORGANISATION CHART (as at 31st March 2016)
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CONTACT DETAILS
Address :
Riverside Inverclyde,
Room 17,
Ladyburn Business Centre,
20 Pottery Street,
Greenock PA15 2UH
Scotland
Telephone :
01475 755080
Website :
www.riversideinverclyde.com
Registered in Scotland as a Charity SC304355

The hugely successful Riverside Business Park, created speculatively by
Riverside Inverclyde, is home to over 600 FTE’s across a variety of
companies ranging from micro businesses to global enterprises.

Riverside Inverclyde is committed to equality of access and this report can be made available in hard copy or large print on request. Copies of ri’s
marketing DVD and brochure to attract companies to Inverclyde is also available on request.
Riverside Inverclyde is also part of a joint venture with Peel Holdings - James Watt Dock LLP – that is home to the dock, James Watt Dock
Marina, and the Sugar Sheds. Enquiries related to this should be addressed to the Chief Executive, at the above address.
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